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Q4 highlights

Financial update
CEO Christian Sundin
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Continued strong Two land-mark deals in New strategic alliances
growth in ARR, 22% Public sector within Banking

© Formpipe.



Though comparison Q - but strong trend.

(SEK 000) Q1 2021 Q2 2021 Q3 2021 Q4 2021 Q12022 Q22022 Q32022 | Q42022 Q/Q
License 6 324 47 775 5255 9 923 3691 2 437 3426 7012 C -29%)
SaaS 14171 15 458 17 038 19 42 20 832 22192 24 481 26 25 5%
Support and maintenance 52 214 52 749 53 332 53 990 55 685 56 175 56 424 58 212 8%
Software revenues 72 709 115 982 75 625 83 340 80 208 80 805 84 330 91479 ~10%

whereof recurring revenue 66 385 68 208 70 369 76 517 78 368 80 905 84 467
Deliveries 28 832 26 991 30805 (38921 40139 38 775 33 064 6 36 2988

Net sales 101 540 142 974 106 429 @ 120 347 119 580 117 395

o)
VARV

* With a strong Q4 last year, the growth for the quarter « Delivery revenues are down 2,5 mSEK.
sums in at 5 % from last year (+5,5 mSEK). DK Public lower than usual due to major product release.
« 22Q4 had strong Li les AND trong Del . , : :
(4 had strong License sales MBI M A S « License revenue continue trending down, -3 mSEK from
* Recurring revenues are up 15 % (11 mSEK) from last last year.

year, primarily from growth in SaaS. « More sales also in Public going to SaaS.



At the turning point.

Sales expenses -12 018 -11 634 -12 064 -16 056 -15 760 -16 869 -18 606
Other costs -19 690 -22 518 -22 327 -27 005 -30 680 28089 (-3T211)
Personnel costs -63 218 -64 583 -54 945 -72 124 -71 546 -64 971
Capitalized development costs 12 948 13 555 12 592 11 881 13 085 13 153 15 803
Total operating expenses -81 977 -85 180 76745 |(C94189) -103305  -104 901 96776 (107 703)
EBITDA 19 563 57 793 29684 | 28072 17 042 14 679 20619 | 20074
% 19,3% 40,4% 27,9% 23,0% 14,2% 12,3% 17,6% 15,7%
Depreciation/amortization -13 831 -28 135 -12 584 -12 046 -13 511 -14 392 -14 432 -14 361 19%
EBIT 5732 29 659 17100 |C16027) 3531 287 6187 |C 5713)
% 5,6% 20,7% 16,1% 13.1% 2,9% 0,2% 5,3% 4,5%
« Staff costs up by 13 % from last year « Other costs are higher from increased marketing efforts a,

: : : but primarily from our off-shore development being in USD.
« Sales expenses are up, mainly driven by partner kick-
backs in Lasernet sales and the use of subcontractors in « Total costs are up 13 mSEK (+14 %)

delivery projects. * Profitability at the turning point



Growth in recurring
revenue.

>65 % of revenue
Growth of 15 % yoy in Q4
CAGR >10 % from 2014

Covers >80 % of fixed operating costs
 Gives stability and lowers risk

« The downward trend is broken — Increased margins
ahead!
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YV hbpcs!
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Fixed operating costs, R12
Recurring revenue, R12
=R ecurring revenue / fixed operating costs, R12 %



Record ACV in quarter.

* ACV of 24 mSEK for the quarter. 400

° . 380
SaaS: N +11,0 mSEK o @
* Support & Maint.: +12,8 mSEK 345
340

) ) 320
* Public takes the shine! 304
. 300 | 293
* Private: +5,8 mSEK

- SE Public: +5,6 mSEK 200
- DK Public: +12,6 mSEK 260
240
. 220
* Outgoing ARR of 369 mSEK. o
* +22 % from last year ARR ACV ACV ARR ARR ACV ACV ARR
In (+) (-) Out In (+) (-) Out
21Q4 21Q4 22Q4 22Q4
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Lasernet SaaS ARR.
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Thank you.




